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subparagraphs (D), (F), or (H) of sec-
tion 2(c)(2) of the Bank Holding Com-
pany Act of 1956 (12 U.S.C. 1841(c)(2)))
or an affiliate of a savings association;

(iv) A foreign bank, foreign company,
or company that is described in section
8(a) of the International Banking Act
of 1978 (12 U.S.C. 3106(a));

(v) A foreign bank that controls, di-
rectly or indirectly, a corporation
chartered under section 25A of the Fed-
eral Reserve Act (12 U.S.C. 611 et seq.);
or

(vi) Currently subject to comprehen-
sive consolidated supervision by a for-
eign regulator.

(b) Supervised securities holding com-
pany means a securities holding com-
pany that is supervised by the Board
pursuant to this part.

§241.3 Registration as a supervised se-
curities holding company.

(a) Registration.

(1) Filing Requirement. A securities
holding company may elect to register
to become a supervised securities hold-
ing company by filing the appropriate
form with the responsible Reserve
Bank. The responsible Reserve Bank is
determined by the Director of Banking
Supervision and Regulation at the
Board, or the Director’s delegee.

(2) Request for additional information.
The Board may, at any time, request
additional information that it believes
is necessary to complete the registra-
tion.

(3) Complete filing. A registration by a
securities holding company is consid-
ered to be filed on the date that all in-
formation required on the appropriate
form is received.

(b) Effective date of registration.

(1) In general. A registration filed by
a securities holding company under
paragraph (a) of this section is effec-
tive on the 45th calendar day after the
date that a complete filing is received
by the responsible Reserve Bank.

(2) Earlier notification that a registra-
tion is effective. The Board may notify a
securities holding company that its
registration to become a supervised se-
curities holding company is effective
prior to the 45th calendar day after the
date that a complete filing is received
by the responsible Reserve Bank. Such
a notification must be in writing.
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(3) Supervision and regulation of securi-
ties holding companies. (1) Upon an effec-
tive registration and except as other-
wise provided by order of the Board, a
supervised securities holding company
shall be treated, and shall be subject to
supervision and regulation by the
Board, as if it were a bank holding
company, or as otherwise appropriate
to protect the safety and soundness of
the supervised securities holding com-
pany and address the risks posed by
such company to financial stability.

(ii) The provisions of section 4 of the
Bank Holding Company Act of 1956 (12
U.S.C. 1841 et seq.) do not apply to a su-
pervised securities holding company.
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§243.1 Authority and scope.

(a) Authority. This part is issued pur-
suant to section 165(d)(8) of the Dodd-
Frank Wall Street Reform and Con-
sumer Protection Act (the Dodd-Frank
Act) (Pub. L. 111-203, 124 Stat. 1376,
1426-1427), 12 U.S.C. 5365(d)(8), which re-
quires the Board of Governors of the
Federal Reserve System (Board) and
the Federal Deposit Insurance Corpora-
tion (Corporation) to jointly issue rules
implementing the provisions of section
165(d) of the Dodd-Frank Act.

(b) Scope. This part applies to each
covered company and establishes rules
and requirements regarding the sub-
mission and content of a resolution
plan, as well as procedures for review
by the Board and Corporation of a reso-
lution plan.
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